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▪ Share of property tax from commercial or 
specifically office properties

▪ Share of revenue from property tax

▪ Office vacancy rate and trend

▪ Office rent trend

▪ Office related employment growth

▪ Vulnerability to remote/hybrid work

▪ Legal flexibility to increase millage rate to 
maintain levy as values decline

▪ Underlying economy’s ability to absorb 
millage rate increases

▪ Millage rate relative to alternative locations
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